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NAME OF FUND
underlined portions to be individualized for each fund

(SAMPLE FORM FOR A SCHOLARSHIP FUND)

Date

The Homer Foundation 

P.O. Box 2600

Homer, Alaska  99603

Dear Board of Trustees:


I/We have delivered as a gift to the Homer Foundation the property described in Schedule A hereof.  It is my/our request that such gift, together with any additional gifts which may hereafter be made by me/us or other donors to the fund hereafter described, be used to establish and maintain the Name of Fund (the “Fund”) of the Homer Foundation (the “Foundation”) to be held and administered as follows:

1. The Name of Fund shall be known and identified as such by the Foundation and its Trustees in the course of the administration and distribution thereof.

2. The income from the Name of Fund shall be distributed at least annually for scholarship awards for Name purpose of Scholarship .
3. Distributions as provided in paragraph 2 shall ordinarily be made out of income only, so that the principal of the Name of Fund may be preserved and maintained as an endowment.  However, the Foundation Trustees may, if they consider unusual circumstances to exist which make it advisable to invade principal, authorize distributions from the principal of the Name of Fund for the purposes as provided in 2 above.
4. Notwithstanding anything herein contained to the contrary, the Name of Fund shall at all times be held and administered in accordance with the provisions of the Articles of Incorporation and Bylaws of the Foundation and applicable tax regulations, all of which are hereby accepted and agreed to by the undersigned, including those provisions relating to amendment, termination and variance from the donors’ directions.  The undersigned acknowledges that under the provisions of the applicable tax regulations, the Foundation Trustees have the power and the duty to modify any restrictions or condition on the distribution of funds for any specified charitable purpose if, in its sole discretion, the recipient has become, in effect, unnecessary or incapable of fulfillment or inconsistent with the charitable needs of the Homer community.
If the foregoing is acceptable to the Foundation, kindly so indicate by dating and signing the enclosed copies of this letter in the space provided below and return one to my attention.  Upon such acceptance, this letter will constitute our agreement with respect to the Name of Fund and all prior discussions and agreements concerning the Fund are merged herein and are made a part hereof.

All correspondence, reports, or inquiries shall be mailed to the attention of  Name of Contact Person at the address below.

Very truly yours,

Name, Title

Agency

Address

City, State

Phone, Fax, Email
FOR FOUNDATION USE ONLY------------------------------------------------------------------------------------

Accepted this _____ day of __________, 2002. 

HOMER FOUNDATION 

by ________________________________
    _______________________
           Name

                                                Title





     

SCHEDULE A

Description of Property

Delivered to the Homer Foundation

Pursuant to Attached Letter


The following gifts are to be credited to Name of  Fund and Specific Directions:

Revised 2/02

SAMPLE SELECTION CRITERIA

FOR SCHOLARSHIP FUNDS IN

THE HOMER FOUNDATION
The distribution of funds from the _______________Fund in the Homer Foundation (“Foundation”) for the purposes of scholarships and educational aid will be supervised and directed by the _____________Fund Scholarship Committee (“Committee”), composed of persons agreed to in advance by the donor and the Foundation.  The Committee may not be less than three.  In the event of a vacancy on the Committee, the position may be filled by the unanimous agreement of the remaining members.

It shall be the duty of the Committee to recommend such distributions from the Fund as the Committee shall deem appropriate to accomplish the purposes of the Fund.  Any such recommendations of the Committee to the Foundation shall be in writing and signed by the Chairman of the Committee or a duly authorized Committee member as designated by specific action of the Committee, and will list the make up of the Committee.  

The procedure for selecting such scholarship recipients shall be agreed upon by the donor and the Foundation at the time the Fund is established, and may include the following:

1. Preference will be given to ___________________________________________.

2. No members of the families of the Committee, nor employees of the foundation, shall be eligible for such scholarship.

3. Applicants will be recommended by ____________________________, OR

Applicants will apply through a competitive application process.

4.   Applicants could be judged on: 
achievement







financial need

community involvement

service to school

service to community

5.  Selection will be made without regard for race, color, national origin, age or sex of 

     candidate.

6.   The amount of the grant will be at the discretion of the Committee, OR 

based on the amount of earnings in the Fund.

7.  The Committee will not be under obligation to distribute funds if no suitable    candidates are found in a given period of time.

